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Change
39.73
-1.14
0.14%

0.00

Total Return Index 271.99 -0.25
Total Market Turnover (Bt mn) 900,759 -78,290
TGB Yield Curve 1m 3m 6m lyr
8-Oct 1.20 1.36 1.60 1.75
Change (bps) 0.03 0.86 0.57 0.58
Interbank Rates 9-Oct 8-Oct
Overnight (%) 1.50 150
Repurchase Rates 1-day 7-day 14-day 1m
8-Oct 1.30 1.39 1.39 1.43
THBFIX (pm) 1m 3m 6m lyr
8-Oct 141609 1.14755 1.30788 1.62580
SWAP (THB/THB, Rates) lyr 2yr 3yr
9-Oct Bid/Ask 1.49/1.52 1.78/1.81 2.01/2.04
KBank counter rate : :

(against THB) Sight Bill

KBank Technical Analysis

USD/THB (Onshore) 32.88
USD/IPY 113.00
EUR/USD 1.15
JPY/THB 29.12
EUR/THB 37.79

32.97
113.23
1.15
29.05
37.85

2yr 3yr
1.97 212
1.15 153

US 2yr T-note (%)

NYMEX crude ($/b)
5yr yr 10yr
244 2.65 2.88
3.48 3.07 1.07

2.89
74.29

0.00

-0.05
18yr
3.40
3.18
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14yr
333
3.44
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LIBOR
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2.185/2.215
Selling
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Support
32.80
112.60
1.1451
28.80
37.500

151644 1.54000 1.55545 1.59364 1.72100 1.98300
%change
1190.02 0.20
1m 3m 6m
2.28406 2.41425 2.62600
5yr yr 10yr
2.315/2.345 2.505/2.555 2.71/2.76
Premium (1 month)
Export/import
-6.16/2.6
-3.83/29.04
-7.71/2257
-1.1054 /18.4005
Resistance
33.00
113.40
1.1532
29.40
38.10

Sideway
Sideway Up
Sideway Up

Sideway Down
Sideway Down

Source: Reuters & counter rate an&n n3euiainlid: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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Germany Industrial Production (%6MoM sa)
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Thai government bond yields Thai government bond yields spreads
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EUR/USD

Mar- Apr-May- Jun- Jul- Aug- Sep- Oct- Nov- Dec- Jan- Feb-Mar- Apr-May- Jun- Jul- Aug- Sep- Oct-
A7 17 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 18 18

USDIJPY

Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov-Dec- Jan- Feb-Mar- Apr- May- Jun- Jul- Aug- Sep- Oct-
17 A7 17 17 17 47 17 17 17 17 18 18 18 18 18 18 18 18 18 18

USD/THB

Mar- Apr- May- Jun- Jul- Aug- Sep- Oct- Nov-Dec- Jan- Feb-Mar- Apr-May- Jun- Jul- Aug- Sep- Oct-
AT 17 17 17 17 17 17 17 17 17 18 18 18 18 18 18 18 18 18 18

wnTiuntsdasna: A, avdnsinaniioulaunalunisdszauuiounanisiduaasinadau
AuenauiduddyaraaruduliMein aue. azBduldududasieandauiaura deanilu
flasuan USD/THB il anudviacailsadunisarlanuararandasigetiuluidsegianain
inTusdvnatiiinasuanadundweiindarnundaeags vinliitdunaaatrsdviivu inudeadia
Winududuanadug uanannil Wueaaastvaslasuilasuunnanuu indsusAnasaus 51
AdnIasegAuavlsanaWaIuILEIAUY iudu Snearnundavdiunissaraasaniluilase
virlvianduiumIunaaaiivil
- EUR/USD anad 0.28% snflafiszdu 1.1492 §ugsnduandaudiadlilunyszdusiaadousilaie
Wauganian ANANNLEEIAINLNMILAANITASIZAVEM ET gty Taaana wg Tsduud Truvag
UfiasunuIunanIsAdInsguadadiuatiiasannunugdonaniudaduinavinisldinaniaisuas
aunnwe sl

USD/JPY d5uanas 0.43% wniladiszdu 113.23 W$uwauudvardudasaduiuiui 4 annanudna
UszifunsaAITenIands uaziu dunalanudasnisasnuluduninegidasanay

GBP/USD anad 0.23% unilatiszeu 1.3090 Jullausdaauaias aama”aoﬁmﬁuuﬁsﬁa‘aum

adusanaluaidadiulua daudaddaisudunaaais aasAadulTaldliuddonuden
4udn 0.07% wagnsedu 54.20 sianaaals nauldunistdudesiantiiauiaunasaiiiasuag
suAsnAIRRUIU lavanaduidadasgeninssduiinvunan 2-4% atunn

USD/CNY windu 0.90% wnagiisedu 6.931 wduneiuaauamadnandsannaarandusnidaiiuiu
wsn TaadurnenuaauAavanNsliuaadadiududisasaavsunmiswididduuialnaiasun 1 bp
wagi 14.50% Wuneufiaaumiasingsedusiandous unsiau 2017 fonalianss aratudaiy
Hulssmaiinsauanadulusianuiaglsmadlarviviin

USD/THB windu 0.36% unilatisedu 32.99 Wuunnivavaauaaddannaasiuaniuluginig

u%msnnszé’uﬂszﬁ'u‘lm



SUIASNEANS N
FHEER 1T KASIKORNBANK

KASIKORNTHAI

Astadau'lnaavassantlaau

Morning Closing rates Daily Consensus forecast
Spot 8-Oct-18 5-Oct-18 % Change 402018 10Q2019
USD/THB** 32.89 32.99 33.00

USD/JPY 113.00 113.23 112.00
EUR/USD 1.1491 1.1492 1.16
GBP/USD 1.3091 1.3090 1.30
USD/CNY 6.931 6.931 6.900
USD/SGD 1.3842 1.3836 1.3700
USD/IDR 15,218 15,218 14,925
USD/MY R 4.16 4.16 4.15
USD/PHP 54.20 54.20 54.00
USD/KRW 1,133 1,133 1,120 UniiaTIzu:
USD/NTD 30.93 30.93 30.80 WswIsaL ssasandl
AUDIUSD 0.707 071 0.72 ;Zle;rg;agg@%/?;:/kornbank. com
USD/CHF 0.99 0.99 0.98 ) .
25us5 gnas

JPY/THB 29.11 29.13 29.46 Tel: 02 470 3235
EUR/THB 37.80 37.91 38.28 Warunthorn.p@kasikornbank.com

GBP/THB 43.06 43.18 41.98 550 25503598550

CNY/THB 4.75 4.76 4.78 Tel: 02 470 1583

San.a@kasikornbank.com
Source:Bloomberg and KBank**
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KBank THB NEER index
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KBank NEER base = Jan 1995, left
B Latest data point, left
--=-gst
——BOT NEER, base = 2012, right
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Source: BOT and KBank calculation as of Oct 8, 2018
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FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn 01/10/2018 02/10/2018 03/10/2018 04/10/2018 05/10/2018 change D/D change W/W
T-1): Buy (Thailand) 4,580.3 626.4 1,224.8 1,195.3 2,628.2

T-1): Sell (Thailand) 2,869.7 860.4 235.1 1441 2,143.9
T-1):

Trading Transaction: Evening (
Trading Transaction: Evening (
Trading Transaction: Evening ( Net (Thailand) 1,710.6 -234.0 989.7 1,051.2 484.2

Trading Transaction: Morning (T): Buy (Thailand) 2,302.0 6,385.4 735.6 1,874.3 589.4

Trading Transaction: Morning (T): Sell (Thailand) 2,017.5 12.9 7.8 4,071.4 2,795.3

Trading Transaction: Morning (T): Net (Thailand) 284.5 6,372.5 7217 -2,197.1 -2,205.8

Trading Transaction: Afternoon (T): Buy (Thailand) 649.7 165.0 566.9 671.9  10,530.5

Trading Transaction: Afternoon (T): Sell (Thailand) 514.0 1,115.1 546.4 108.9 1,337.9

Trading Transaction: Afternoon (T): Net (Thailand) 135.7 -950.1 20.5 562.9 9,192.6

Total Net Trade: ShortTerm (TTM <= 1Y) (Thailand) -1,400.4 4,731.0 693.0 -778.1 2,400.7

Total Net Trade: Long-Term (TTM > 1Y) (Thailand) 3,531.1 4574 1,045.1 195.2 5,070.3

Total Net Trade: Total (Thailand) 2,130.8 5,188.4 1,738.0 -582.9 7,471.0

Expired Bond (T) (Thailand) 21 0.0 0.0 819.6 0.0

Net Flow (Thailand) 2,128.7 5,188.4 1,738.0  -1,402.5 7,471.0

Short-Term Holding (T) (Thailand) 181,586.5 186,356.5 187,054.5 185455.6 187,918.6 2,463.0 6,332.1
Long-Term Holding (T) (Thailand) 765,734.1 766,169.3 767,172.7 767,397.0 771,8684 44714 61343
Total Holding (Thailand) 947,320.7 952,525.9 954,227.3 952,852.6 959,787.1 6,934.5 12,4664
Expired Bond on NextDay (T+1) (Thailand) 0.0 0.0 819.6 0.0 0.0

Source: CEIC and KBank
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Unit: million baht
Wednesday Thursday Total

2 5

CB19103B: 40,000 CB18024A : 35,000
CB19404A:40,000 115,000

g 10 12
CB19110B: 40,000 LB326A: 19,000 BOT202A: 15,000

CB19411A: 40,000 114,000

16

CB19117B: 40,000
CB19418A: 40,000 115,000
CB19905A: 35,000

22 23 24 25
CB19124B: 40,000 LB28DA: 17,000 BOT208A: 20,000
CB19425A: 40,000 117,000

29 30 31
CB19131B: 40,000 LB466A: 5,000
CB19502A: 40,000 85,000

Total 546,000

Source: PDMO and BOT; Note: may be subject to changes.
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Effective date of TFRS 9 has now been moved to 1 January 2020

Financial Instruments Accounting TFRS 9 in 2020
Roadmap in Thailand

» Thailand Federations of Accounting Professions (“FAP”) has originally planed to
@ implement Thai Financial Reporting Standard 9: Financial Instruments (“TFRS

s s s 9”) on 1 January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.). Due to

concern over its impact to SMEs and overall economy, FAP has decided
= to move the effective date of TFRS 9 to 1 January 2020.

Among other requirements, TFRS 9 requires derivatives to be marked to market

with changes in fair value recognized in profit and loss. This will result in
volatilities in profit and loss and financial ratios of the Company.

A a @ o
FOMINTFIU/NMTANNN IUN

Hedge accounting can be adopted to minimize profit and loss volatilities.
: However, the process can be complicated and not all derivatives, such as short
i3eafloniansiiu : A sodulszmald option, would qualify for hedge accounting under TFRS 9.

INEILNS

In addition, TFRS 16 (leases) will be effective in 2020, which requires operating

msilawetoyadmintoilo . A. soulsemald =
i leases to be recorded on balance sheet as liabilities.

NNMIRU

msuaassemsdmsasosilo . sofurlszmald Companies should consult their external auditors on TFRS 9 and TFRS
NNMITEY 16 impacts.

matlosfuanudssvouiu . . sofulszmels . .
s um oy For further information, refer to www.fap.or.th

ansenet

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19
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Source: fap.or.th
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